Intrinsic Value &2

Recognize. Measure. Present the Result.

TIA'XN 7v (Part 1l) amwn n1'na7 n1dn naxn

n'nixX71'an ndnon7 (GARP) Dni>'o 'nnin7? 'n7ivn
2012 (FRM®) "p'011'9 nni3'0 7nin"

27/1¥n DIID'0 7I1n'1 D"71Y9N D'212'0 7IN" .2 77N

(25%)

Kaplan Schweser 7¢ nm9s0n n1710 7y nooiani 1271 myy Tin'% X' It naxn

MBA ,FRM ,ax1719 'vin
nnao "y

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value =

D'TO9NN NIA79NN N

(Loss Distribution Approach)

Recognize. Measure. Present the Result.

nyp? nunwn (LDA) D'10900 NIA79NN Nwa - e
2 7TNQ NNA0N2 0"71Y9N D1ID'0 |'AQ [INN NIYAT
07200 [INN NYRAR NIN?

17 N'TAM-IT NXM0N N7 07090 1IN Yapiawn °
VIN'X /070y

.NX¥10VN1 (data point) oMl N1 7 e e
AXN0VN XN DA D'TOONN N NN NN 7N »

17 72 012y D'71Y9N DID'O A2 [INN NIYATNXR yap  °
.D'pPoy

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value &2

NINDYN MY NI'IA79NN

Recognize. Measu\re. Pres;nt the Result. F r e u e n C D i S t r i b u t i O n S

NIA79NN2 NNy o'nw? o'wnnwn LDA %1m
NIA79NNA IX ,N'7'7UN N'IR'AN NIA79NNA L|IONID
MmN

D'1D'0N 71N DINNA (practitioners) vixpnn 'wax e
71T NIX7 0N DN X WNNWNT DN
D''N"19 0DIINI NI'N NNX DY9 ,NINDWN NIA79NN
NYPI NI'N NMY DYS1 NIk 001270 0N
DININ 7Y DRI'T IX DNIM7Y ,0N12101 DX N'0ANY
.D"MIxX'NN

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value

Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers 42
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Independent Business Appraisers
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Independent Business Appraisers 42
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers 42
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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