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Time Probability Expected Discount PV of expected
(years) of default payoff (§) factor payoff (§)
0.5 0.0200 0.0200 0.9753 0.0195
1.5 0.0196 0.0196 09277 0.0182
2.5 0.0192 0.0192 0.8825 0.0170
35 0.0188 0.0188 0.8395 0.0158
4.5 0.0184 0.0184 0.7985 0.0147
Total - 0.0852
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