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S, - Spot price

q - Continuous dividend payout

o - The mean volatility

€ - Random shock to price fromt to t+1

t - Time

r - Risk freerate
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NAIPN NNMA -NINK PYY .2.5% -5 DNV IN VP ,T202 wid MY NPINA
PHN MNDD MYNNNN Dva @ 30,448.24 -N NN DI IN_ NONNY NDON
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DY IN YOP ,TaD2 Wi MY NN OYpwnn @ 200,000 DY 1570 Mypwn

.0 IMNY P nn Yw Monte Carlo VaR -n v .1% -5
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nvn1 VaR -5 woap-nonmn nvna VaR -0 pa aysn/vaony 019 0200 09
YNNIV TON ION P2 MY NI T2 MDON . 3,856.9 -51 THNIN NMVIVIND
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,(NININN NMPNA AN DN TIY MM DDA W MY) NN MYY) DOWNT OMINI
NPOLX NPT APIND PN NN PPN DO>NNN) MMIDN MNNY MON»NN TN
OONYNI DMV 7202 NI TN LMY NP (YN WIAPIY MOLDVLLD
APIPON IR ONNNY TIDN MNIND DIDIAN NN NNIYY DMWY Y1101 IN/ DIPIVN
SV DPYTY IN DMNOYY ,OMNDD XINWDI NN DIVN 1T IINNI MNXID PN T
LNAND Y355 HTIN DY NDDIINN MDVLPITIN IO NOIWN RONX ,NON DN DN

NNRND N DOYH

NOPON NYIAPA DNYPN DMOYIN DXVLNN DYINY NONMNHD MPN )N1IDN NIIWN
DV NN N NYPYN NNONN MIAID [, NONWDD NDWAD NXONN DN N2 PN Ta0a
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