ISR AEL ASSOCIATION OF VALUATORS
AND FINANCIAL ACTUARIES

ROI POLANITZER

IAVFAID: 1002

Hav'mg demonstrated know[edge and pvoﬁciency saﬂsfactory to the Pensions Risk
Actuary Committee and on the authori’ty of the Board of Directors, is cvmfenﬂy a

PENSIONS RISK ACTUARY (PRA)

n good standing and entitled to all the privileges and Vights accorded this designation on
this ﬁfteen day of October, in the year two thousand and ﬁﬁeen. In testimony whereof
the authorized oﬁ[cers have hereto subscribed their names.

CHAIRMAN < CEO

Israel Association of Valuators and Financial Actuaries J] i i i A




