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Independent Business Appraisers
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Independent Business Appraisers "/
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Independent Business Appraisers
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Independent Business Appraisers 42
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers

N120XN0N NIN2ANO0N

Recognize. Measure. Present the Result. "u-’ '9 n' 71" 7 C u m u | at i V e

19 7V |IV1'O NI?TN 7w 2a¥n7 y1an? nnanonn e
-7 NIIY NISIPN 190N

[1-PD,|x[1-PD, |x

220x» PD =1—+
C"[l_ PDn]

J

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value

Independent Business Appraisers
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Intrinsic Value

Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Intrinsic Value

Independent Business Appraisers
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Independent Business Appraisers

KMV 7TIn

Recognize. Measure. Present the Result.

1717 noin X Merton 71 %y ooian KMV 71m
1'N12NoNN Nnd

QN1 X A7 2ain) amn a0 v ntan KMV 71in e
(X NT1?

qi'x in'n (default threshold) jiva'sn ni"tnqo -
V7 DY RINEDMINRD 2NN 'AI0 Y 7w IR
.NN2NN NIrnnn 7w (par value) oximnn

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value

Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers '/

INAYUX AN'T? D'77TIN

Recognize. Me. Prest the Result. C r e d i t S C O r i n M O d el S

.(K-nearest neighbor) wanra anpzn K-n pwn o
12'2 |I''TN 0'01 7V TN (entrant) Qnnwn Nalon
JNIYN NIXIAPA DM PN DNANN [1A7

Support vector ) n'>ninn 0MI0EZIN NADA -
NIXIAP '"MN? n21Ta nx1ap np'?nn (machines

(Hyperplanes) "7y-niwm" niyxnxa

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value &2

[IU'D ni7?Tn [712'02 TOONN NV'Y
(LGD- Loss Given Default)

Recognize. Measure. Present the Result.

D"7N'VDIN X7 NAWN NIY'Y? D'7amMnN D' e
1'917'n? IX (SORR- sub optimal recovery rates)
222301 0'NI12a (JIV1'o NI7TN JN1'N) To9N NIV'YY

N7u X7 nnnann? 7am? twyn aimn nian

2"NN 7Y NIZ'Mn NID DTN
2N 2NN 7Y NIATAIN DVYY IR NIFDT 7Y NIy

N W N R

.(house banks) "na ‘712" nnd IX TNXR 7w miyp .
17127 NN2NN |2 T DO'FPITN DNYR 1IN

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value &2

[IU'D ni7?Tn [712'02 TOONN NV'Y
(LGD- Loss Given Default)

Recognize. Measure. Present the Result.

Q1IN NNA'R 7Y DAYNN MIY'Y 7V DW'DYNN 0'NIx e
JNN'No

N1'N2aNn NI NN NIPT? ((senlority) nimoa Ll
NI?'TIN DI'YM'TR YTON IN [IV'9N1 NN 1TO0
Ay irn' L (LP- Liquidation Preference) nrron'n
NI D' NAYN

nwn ,nR¥pnn/oint'n :(Collateralization) niniva .2
NAYNN NIV'Y DX 1YY DN 001N 7Y NIl
19v

Office: +972.77.507.0590 W Fax: +972.77.507.0590 M www.intrinsicvalue.co.il B info@intrinsicvalue.co.il



Intrinsic Value &=

Independent Business Appraisers '/
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Independent Business Appraisers 42
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Independent Business Appraisers 42
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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Independent Business Appraisers
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